
© Wolters Kluwer Italia

INDEX – SUMMARY

Preface.................................................................................................	 Pag.	 XI

Introduction.........................................................................................	 »	 1

Chapter I

THE ROLE OF POLITICS IN THE EUROPEAN CONTEXT

1.	 The role of politics in the regulation and evolution of civil society: 

in general.........................................................................................................	 Pag.	 21

2.	 (continued ):… and in the definition of economic processes (identi-
fication of the models and tools necessary for the achievement of 
financial objectives)......................................................................................	 »	 26

3.	 The EU reality and the primacy of the economy in the formulation 
of social choices.............................................................................................	 »	 33

4.	 The paradigm «market, rules and democracy»…....................................	 »	 40

5.	 (continued ): … focus on future prospects of Europe..............................	 »	 47

Chapter II

THE ADOPTION OF AN INADEQUATE MODEL TO MAKE 
POLITICS FUNCTIONAL

1.	 From the Manifesto di Ventotene to the creation of the European 

Economic Community ..............................................................................	 Pag.	 53

2.	 The European Construction: theoretical approaches...........................	 »	 60

187788_Sesta_Bozza_FM.indd   7 29/01/16   8:06 pm



VIII	 index – summary

� © Wolters Kluwer Italia

3.	 The European Institutional Triangle (Commission, Council and 
Parliament) and the Inadequacy of the Comitology Mechanism: the 
Lamfalussy Report...........................................................................................	 »	 63

4.	 The Instruments for Financial Stabilization: the Basel Agreements...........	 »	 69

5.	 The Uphill Path of Politics towards a ‘Unitary’ State model …..........	 »	 72

6.	 (continued): … and towards a form of government characterized by 
social co-hesion, agreement and solidarity..............................................	 »	 76

Chapter III

THE EUROPEAN FINANCIAL SYSTEM:  
CHARACTERS AND LIMITS

1.	 The Limping European System in the relationship between techno-

cracy and politics...........................................................................................	 Pag.	 81

2.	 European System of Financial Supervision (ESFS)...............................	 »	 88

3.	 (continued ):…and the European Banking Union...................................	 »	 93

4.	 The limits of a construction based on reference to the Single 
Currency.........................................................................................................	 »	 99

5.	 (continued ):… and on indiscriminate forms of approach to integra-
tion among the EU countries....................................................................	 »	 105

Chapter IV

THE SPECIAL ROLE OF THE ECB

1.	 ECB Action and the issue of its identity within the scheme of  

Central Banking............................................................................................	 Pag.	 111

2.	 The financial crisis and the «unconventional monetary policy 
actions» of the ECB......................................................................................	 »	 117

3.	 (continued): their impact on the financial markets................................	 »	 122

4.	 (continued):… and in particular on the issue of the spread............... 	 »	 127

5.	 The extension of the ECB functions........................................................	 »	 132

187788_Sesta_Bozza_FM.indd   8 29/01/16   8:06 pm



	 index – summary	 IX

© Wolters Kluwer Italia

Chapter V

MARKET STABILIZATION MECHANISMS

1.	 The European Financial Stability Facility (EFSF).................................	 Pag.	 139

2.	 The issuance of Eurobonds........................................................................	 »	 146

3.	 (continued): the special role of Germany..................................................	 »	 151

4.	 Quantitative easing…........................................................................ 	 »	 155

5.	 (continued): the need to link quantitative easing with reforms...........	 »	 160

Chapter VI

THE DIFFICULTY OF CLOSING THE GAP  
BETWEEN THE EU MEMBER STATES

1.	 The dysfunctions of a system unpegged from politics and featuring 

diversity............................................................................................................	 Pag.	 167

2.	 The difficult convergence in the light of the negative effects of 
austerity............................................................................................................	 »	 171

3.	 (continued): ... and the need for flexibility in order to sustain 
growth........................................................................................................... 	 »	 174

4.	 The unmet expectations of the Euro and the theory of its irreversi-
bility.................................................................................................................	 »	 178

5.	 (continued): the Fiscal Compact..................................................................	 »	 187

Chapter VII

THE GEOPOLITICAL SITUATION OF EUROPE

1.	 EU membership: often a purely utilitarian choice................................	 Pag.	 195

2.	 Comparing different realities: the role of Germany (i.e. when virtue 
preludes hegemony)......................................................................................	 »	 200

187788_Sesta_Bozza_FM.indd   9 29/01/16   8:06 pm



X	 index – summary

� © Wolters Kluwer Italia

3.	 (continued): the United Kingdom and its ambivalence towards 
the EU.............................................................................................................	 »	 209

4.	 (continued): the influence of grandeur on French policies....................	 »	 216

5.	 (continued): Italy’s difficult journey towards economic recovery.........	 »	 222

Chapter VIII

GREECE: A TRAGEDY OF THE NEW MILLENNIUM

1.	 Greece: from a case of bad governance …................................................	 Pag.	 231

2.	 (continued): … to an ‘humanitarian question’ that is threatening the 
Eurosystem as a whole.................................................................................	 »	 234

3.	 The relations between Greece and the other European countries 
(from the suspension of the ‘negotiations’ for obtaining new loans 
to the referendum)........................................................................................	 »	 238

4.	 The problem of a Grexit and the possible ‘domino effect’..................	 »	 245

5.	 (continued): in the light of the European Treaties.................................	 »	 252

Conclusions.............................................................................................................	 »	 257

187788_Sesta_Bozza_FM.indd   10 29/01/16   8:06 pm




